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In 2010, the United States was the world’s largest foreign debtor and
Japan the globe’s largest foreign creditor

Net position, 2010

% billion
Largest net foreign debtors? Largest net foreign creditors!
Assets Liabilities Assets Liabilities
United 372 3,010
States A 15284 18356 Japan . 6,759 3748
Spain 1673 2936 China 2,193 3802 1,699
Australia 1044 1796 Gemany 7323 6116
Brazil 58T 1,200 Saudi Arabia 1,084 202
[taly 27M 3187 Switzerand 3047 2348
Linited
Kingdom 10843 11390 Hong Kong 2723 2032
Mexico 254 613 Taiwan 1,015 3849
United Arab
Greece 315 646 Emirates 783 195
France 6622 6947 Singapore 6622 884
Poland 162 470 Morway 1,122 762
1 Calculated as foreign invesiment assets less foreign investment liabilities.
SOURCE: Intemational Monetary Fund; McKinsey Global Institute analysis
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1. Bankovnictvi se pfesouva za klienty do populaéné silnych zemi

EXHIBIT 2: PENETRATION OF BANKING SERVICES IN DEVELOPED AND EMERGING
MARKETS - A COMPARISON

BAMKING CREDIT PEMETRATION BAMKED POPULATION
(Total credit,/GDP - 2010E) (% adults using financial services, 2008)

China

Lower Middle
Income’

Upper Middle
Income’

KEY EMERGING MARKETS
l

Developed

Average* 162%

150% |200%

MotTes: Scope for all metrics imcludes both retail and wholesale

* India, Egypt, Indonesia, Migeria

T Brazil, Russia, GCC, Malaysia, Mexico, RSA, Turkey

%+ France, Germany, ltaly, Spain, US, Canadsa {excl. UK}

** High credit penetration due to state encouraged conporate, public sector lending, particular, for infrastructure and increased kending
post crisis

Sources: IMF, OECD, Central Banks, ML, Cliver Wyman analysis, Financial Access Initiative & CGAP
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Zdroj: Oliver Wyman (2011)



1. Bankovnictvi se pfesouva za klienty do populaéneé silnych zemi

EXHIBIT 10: EANKABLE POPULATION LEVELS ACROS5 MARKETS AT 2010 AND 2020
(INMM)

Bankoble population added

between 2010 and 2020 ~1,000 MM

~4 MM

[
Bankabla

28 population added
- between 2010
and 2020

: . I
Bankable
populationin 2010

THE BRIC MATIONS
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TOP 1000 WORLD BANKS, 1990-2030
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Zdroj: The Banker (2010)

Slide 5
www.eeip.cz




$1190 mld

Strength Size
Rank  Prev Rank Bank Name Country $Mn Tier 1 Capital $Mn Assets  Assets rank - ‘
1 1ICBC China 208 3,100,254.34 1 ‘
2 5 China ConstructionBank ~ China 174 2,517,733.53 3 ‘
3 2 JP Morgan Chase & Co us 166 2,415,689.00 6
4 3 Bank of America us 161 2,104,995.00 12 -
5 4 HSBC Holdings UK 158 2,671,318.00 2 .
6 6 Citigroug us 150 1,880,61700 13 THE BRIC NATIONS
7 9 Bank of China China 150 2,273,729.76 9
8 8Wells Fargo & Co us 141 1,527,015.00 20
9 10 Agricultural Bank of China China 137 2,386,447.39 7
10 7 Mitsubishi UFJ Financial Group Japan 117 2,451,395.50 5
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http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=2693
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=1650
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=2894
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=895
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=2646
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=1694
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=916
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=4837
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=56
http://www.thebankerdatabase.com/index.cfm?fuseaction=bank_details.default&bank_id=3313

Soundness Performance

Bank Name Country Capital Assets Ratiorank = Return on Capital Return on Capital rank Return on assets rank BIS capital ratio Loan to Assets ratio RWA to TA ratio
ICBC China 15 26,72 1 6 133 55,4 633
China Construction Bank  China 12 26,35 8 5 133 56,9 64,3
JPMorgan Chase &Co ~ US 13 15,64 3 2 144 31,7 57,5
Bank of America US 8 10,02 36 27 154 16,1 61,6
HSBC Holdings UK 2 1427 27 2% 178 0A 409
Citigroup US 5 1312 29 2 16,7 36,1 581
Bank of China China 16 2329 14 10 125 64,1 67,9
Wells Fargo & Co US 2 2,9 16 3 154 55,0 748
Agricultural Bank of China  China 3 25,54 11 12 119 517 623
Mitsubishi UFJ Financial Gro Japan 34 1250 3 3 15,5 39,5 384

Zdroj: The Banker Database (2015) il -T-]1] e H
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Global Survey 2014: Rethinking trade and

finance

= nejvetsSi a nejkomplexnéjsi globalni prizkum zahrnujici udaje
z 298 bank ze 127 zemi

= V porovnani s roky pred globalni finanéni krizi se ruast
mezinarodniho obchodu dramaticky snizil, a to pravé v
souvislosti s dostupnosti trade finance:

omezena dostupnost prostfedku trade finance pro malé a stfedni
podniky, které jsou povazovany za motor rustu a nemohou tak
vyznamné prispét k potfebnému hospodarskému ozZiveni

bankovni pfedpisy pro provéfovani klientd (Know Your Customer
- KYC) a prani Spinavych penéz (Anti-Money Laundering - AML)

Zemé G20 (pfestoze by mély jit pfikladem) stale otaleji s uplnym
otevienim mezinarodniho obchodu a ponechavaji v platnosti
restriktivni, mnohdy protekcionisticka, opatreni.

Nova pravidla pro bankovni dohled nad komercnimi bankami
Basel Il hraji kliCovou roli ve financovani a zajisStovani rizik v
zahrani¢nim obchodé, maiji ale podle nového prizkumu také vliv
na likviditu bank a ve svém dusledku zvySuji cenu bankovnich
sluzeb.

Oteviraji se nové obchodni koridory: tzv. obchod JIH - JIH
predstavuije jiz 46 % celkového objemu svétovych exportl. Stale
jesté se vSak jedna o zemé, které se potykaji s nedostateCnou
dostupnosti prostfedkd pro financovani obchodu a stoji pred
vyzvou zvySeni produktivity prace, konkurenceschopnosti a tim
vytvoreni novych pracovnich mist.
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Bankovnictvi zaloZené na tradi¢nich nabozenskych a moralnich zdsadach muslimského
svéta Saria zakazuje penézni spekulace. Na rostouci poptavku po islamském
bankovnictvi, které¢ expanduje ve velké ¢asti svéta upozornil Mezinarodni ménovy fond
MMEF, ktery také podpofil principy islamského financovani a uvedl, Ze by islamske

financovani mohlo byt bezpecnéjsi nez bézné zplisoby financovani. Sou¢asné vSak
upozornil 1sldmské bankéte, Ze museji zptisnit pravidla a postupovat diisledné;i.

ProtoZe islamské bankovnictvi zakazuje penézni spekulace a zdlrazinuje, ze dohody by
m¢ély byt zaloZen€ na skutecné ekonomicke aktivité, mize predstavovat mensi riziko
pro stabilitu finan¢niho systému nez konvencni bankovnictvi. MMF jiz vydal ti1 zpravy
véetn¢€ prosincové Islamic Banking Regulation and Supervision: Survey
Results and Challenges. Nicméné by podle MMF islamské finance nemusely byt
vzdy uspésné, a mohly by dokonce mit destabilizujici ucinek, pokud nebudou pravidla
navrzena peclivéji a nebudou dislednéji realizovana. Existuji znepokojivé rozdily pii
hodnoceni ¢innosti regulatort v oblasti islamskeého finan¢nictvi, zeyjména tam, kde je
toto odvetvi relativné mladé.

Sam jsem v roce 2012 spoluorganizoval prvni konferenci na toto téma,
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Investori rozliSovali riziko Investori nerozlisovali riziko | |nvestofi

Suverénni riziko = Nulové FX riziko -> opét rozlisuji
FX + kreditni rizikol Pres

Virtualni Euro Revize feckého dluhu
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2. Problémy se statnimi obligacemi — se zpomalovanim
US QE a posilovanim EU QE vstupujeme do nejistoty

European sovereign bond yields
% trading at ."
Bl Fositive yields

Zero yields o ECB deposit rate
I Eelow ECB deposit rate

Germany

France
Belgium
Ireland |

taly
Fortuga

Current ECB deposit rate is ~0.2%

"For bonds with maturities of at least a yvear

Source: Citigroup

Jsou jesté vynosy statnich
obligaci bezrizikové ? Nékde

vysoke jinde zaporne...

PIGS yields still high and ,Yields on German 10Y
Bunds dropped to just 0.16 per cent on Friday,
compared with 0.54 per cent at the start of the year,
and as the ECB enters its second month

of quantitative easing, ...Some 57 per cent of all
outstanding German government bond debt with a
maturity of more than a year now trades at yields
below zero, according to Citigroup. Almost a third
trades below minus 0.2 per cent, a rate below which
the ECB has said it will not buy assets. It is the
shortage of the highest-quality European
government debt caused in part by the ECB’s own
buying programme !

Negative yields mean investors in effect pay to lend
their money to governments and are guaranteed a
loss if they hold the bond until maturity.

Steven Major, global head of fixed-income research
at HSBC, said that negative yields rendered
conventional valuation techniques redundant. “They
are like commodities such as barrels of oil — there
is no coupon and you are taking a bet on their future
price. This is not what bond markets are supposed
to do...the whole thing is crazy.”

http://www.ft.com/intl/cms/s/0/542a7102-e4d4-11e4-8b61-00144feab7de.html#axzz3Xmj7uLZc

A . . . [ ]
Zdl’Oj:FlnanCIa| Times 12.a 17.4.2015, http://www.ft.com/cms/s/0/8c2aefOc-df9b-11e4-a6c4-00144feab7de. htmitixzz3XAL3ENE e 11 e el
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http://www.ft.com/cms/s/0/8c2aef0c-df9b-11e4-a6c4-00144feab7de.html#ixzz3XAL3KeXv
http://www.ft.com/intl/cms/s/0/542a7102-e4d4-11e4-8b61-00144feab7de.html#axzz3Xmj7uLZc
http://www.ft.com/intl/cms/s/0/09e6f250-dd36-11e4-bc0d-00144feab7de.html

3. Budoucnost bankovnictvi jako v jinych sitovych odvétvich

VétsSina studii (Wyman, PWC, EY...) upozoriuje na kliCove trendy,
které meéni bankovnictvi z luxusni sluzby poskytované draze
placenymi bankéfi na prevazne obyCejnou, homogenni,
nenakladnou digitalizovanou sluzbu poskytovanou mnohdy
skromnymi nenakladnymi bankami s mnohdy pomérné lacinymi
zameéstnanci.

Trendy jsou obdobné ve vSech sitovych odvétvich (letectvi,
energetika, bankovnictvi) :

1. Digitalni (nové postavené) sluzby s primou interakci
digitalizovanych klient na informace pfes cely trh, klesa
potreba bankovnich prostor pro bezné ukony

2. Komoditizace — zjednodusena, homogenni lacingjsi sluzba s
nizSim ziskem, konkurujici si cenou a nikoliv kvalitou

3. Novi bankovni a nebankovni konkurenti (PtoP)postaveni na
zelené louce bez zatéze kontraktu minulosti poskytujici jen

www.eeip.cz
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3. Budoucnost bankovnictvi jako v jinych sitovych odvétvich

Trendy vyvoje bankovnictvi jsou obdobné ve vsSech sitovych
odvétvich (letectvi, energetika, bankovnictvi) :

1. Digitalni (nové postavené) sluzby s pfimou interakci mnohdy
jinak nastavenych , digitalizovanych klientd na informace pfes
cely trh, klesa potreba bankovnich prostor pro bézné ukony

L a4

2. Komoditizace — zjednodusena, homogenni lacingjSi sluzba s
nizsim ziskem, konkurujici si cenou a nikoliv kvalitou

3. Novi bankovni a nebankovni konkurenti (PtoP)postaveni na
zelené louce bez zatéze kontrakti minulosti poskytujici jen
zakladni laciné sluzby predevsSim poptavajicim skupinam
klientu (studenti, mladi,...). Je udrzitelné ?

. [ ]
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Jak regulovat a dozorovat subtilni obtizné monitorovatelné sluzby, které jsou
noveé postavené (odlehCené), stejnorode, v digitalni podobé a mnohdy oslovuji
ruzné typy klientu.

Regulace globalnich vs. Fragmentovanych ¢i dokonce narodnich trha (EU
elektfina). Navic vétSina dominujicich Cinskych a jinych bank je majoritné
vlastnéna statem , ktery ma v bankach silny nastroj. ( ? Jakou tedy dat do rukou
jmenovanych manazerl zodpovédnost a prava, kdyz maiji trvaly konflikt mezi
obezfetnym bankovnictvim a loajalitou ke svym principalim - politikim) .

Regulator potkava stale vice zameéstnance, ktefi jsou frustrovani jak neustalou
zménou podminek na trhu, tak zménou regulace ...(vyhlaska o ozdravnych .
postupech), hodnoceni procesu RIA usnadni ale musi byt analyza problému,
ktery ma byt resen.

Sama zména legislativnich pfedpisu je Casto Spatné pfipravena, malo
vynucovana a nedostatecnée naslednée vyhodnocovana ex post podle realnych
vysledku.
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